H
]

LA

T

e e e AT R WP S SR o8 i

e ]

_aeor.1291 f.’-.sii():_] '

Bereby, or if the property s otherwise scquired after defalt, the Moftgages as trusteo shall apply, st the

time of the commencerent of such proceedings, or at the time the property is otherwise scquired, the emount
then rema.ining to eredit of Mortzagor under (s) of paragruph 2 preceding, s a credit on the interest arcrued
and unpaid and the balanco to the principal then remaining unpaid on the pote secured bereby.

4. 'l'!:elienof(hisimfmmmtehallrmhhfuﬂfomandeﬁectdm!ngwpostpwmtluutudmd
tho time of payment of the indebtedness or any part thercof eecured herely. i

8. He will pay &ll taxes, assossments, water rates, and other governmentsl or municipel charges, fines, or
tmpositions, for which provision has not been made Lervinbefore, and in defeult thereof the Mortgagee may pay ths
gamo; and will promptly deliver the oficial receipls therefor to tha Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, snd-all sums so paid shall bearinterest at the rata provided forin the principal indebted-
pess from the date of such advance and shall be secured by this mortgage.

8. Upon tho request of the Mortgagee the Mortgazor shall executs and deliver a gapplemental nots or notes
for the sum or sums advanced by the Mortgagee for the alteration, modemizetion, improvement, maintezance
or repair of said premises, for taxes or assessments egainst the same end for sny other purpose guthorized
herennder. Said notoornotes shali bo secured bereby on & parity with and as fully ssif the edvsnca evidenced
thereby were included in the note first described above. Said supplemental note or notes shali besr interest
8t the rate provided for in the principal indebtedness end shall be paysbls in epproximately equal monthly
payments for such period as may be agreed upon by the czeditor and debtor.  Feiling fo 2grseon the matarity,
the whole of the sum or sums so advanced shall bo dua £nd payable thirty (30) daya after demand by the
eroditor. Inno event shall the maturity exiend beyond the ultimate maturity of the pote first described above,

7. He will keep the premises in a3 good order snd condition ss they are now, ressonable wear and toar
excepted, and will not commit or permit any weste thereof. .

8. He will continuously maintain hazard insurancs of such type or typss and amounnts sa Mortgegeo may
from time to time require, on the improvements now or hereafter on said premises, and excep$ when payment

- for all such premiums has theretofore been made under () of paragraph 2 hereof, he will pay promptly when

duo eny premiums therefor, All insurance shall bs carried in companies approved by the Mortgeges and tha
policies and renewals thereof shall ba held by the Mortgeges and have attached thereto loss payable clauses
{n favor of and in form acceptable to tha Mortgages. Inevent of loss Mortgegor will give immediate notice
by mail to the Morlgagee, who may make proof of loss if not mads promptly by Morztgegor; snd each insur+
ance company concerned is hereby suthorized and directed to meke peyment for such Joss directly to ths
Mortgages instead of to the Mortzagor and Morlgsges jointly, end thas insurance proceeds, or any part
thereof, may bo applied by the Mortgages at its opticn cither to the reduction of the indebtedness hereby
socured or to the restoration or repair of the property damegad. In event of fareclosure of this mortgegs, or
other iransfss of fitla to the mortgeged property in extinguishment of tha indahts 2o secured hereby, sl
right, title and interest of the Mortgsgor in and to eny insarance policies thea in force chall pass to the
purchaser oz grantee.

9. Heherebyasdgnsaﬂtlnmts;ima,andpmﬁudtbemmmtmmand gfter any default
hereunder, and should !egslpmoeeding;sbeinstﬁutedpmanttotbisimuumt,thentheMoﬂgsgaashﬂlhaw
the right to have a recciver appot ted of tha rents, issues, and profits, who, afier deduct'cg ell ebarges end expenses
attendingsuchprowedinpandtheuecutionofh?stmstaarew'm,ahaﬂapp!ythereeiduedttamtn,iamea,md
proﬁta,townrdthapaymento{ﬂndebtmedlmeby. :

It 1 agreed thattheMoﬂgsgo:shanboEdandmioyihopraniseubovawnﬁyeduntﬂthemhsdéaﬁhmda
this mortgage or in tho note secured hereby, If the Mo:tgagor ghall fully perform all {be terms, conditiors, and
covenanta of this morigage, and of tho nole secured hereby, tken this mortgage ehall bo null and vold; otherwiss
to remein in full fereo and virtua, If thero is a defanlt in eoy of the terms, conditions, or covenants of this morigage,

or of the nole secured hereby, then, at the option of the Mortgages, all surs then owing by the Mortgegor to tba,
Wortgages shall becomo immediately dus and payable end this morigage sy be foreclosed, ‘The Mortgagor walves

the benehit of any appratsement lawa of tha £tato of South Carclina, Shacld tha Mortzazee becomo & party to any

~ suit Involving this mortgage or the tit's {o the premises deseribed herein (excluding Jegal proceedings institated

for foreclozure or for tha collection of {:a debd socured hereby) all costs and expenses reasonably Incurred by the

. Mortgages, and a reasonsble attorney’s fee, shall bo secored hersby and shall become duo and paysble thirly (30)

days afler domand, £dould any lezal procecdings be fnstitated for ths foreclosure of this mortzage, or should the
debt socured hereby or any part thercof bo placed in the Lancs of sn atlorney ab taw for coflection by suit or other-
wiso, all costs and expenses, fncladiog continuation of etetract and a reasonsble attornay’s fee, shall be secured
hercby, shanbcwmodnamdpayabbimmeﬁhbdyorondmd,and_wbommedandoolluhiherwndet.
If the indebtedness socured heteby bo guaranteod or insured nnder Title 33, United States Code, such
Titlo and Regulations issued thercunder and in efect on tho dato hereof ehall govern the rights, duties and
Liabilities of the partica hereto, and any g yvisions 2 ¢ ;3 or other instruments executod in connection with said
indcbtedness which axo inconsisteat with said Title or Regulations are hereby amended $o conform thereto.

Tho coveran’a herein contalnod shall bind, and {ho benefits and advantages ehall luure Lo, tho respective heirs,
exccutors, rdminietrateny, Pueooecers, fod £c'gna of ik parlica berelo. Wlnever used, the siagular cumbir thsll
fncdudo {ko phual, tha plural the Bagular, the v of oy geeder shall bo applicatie to all pradery and tha teim
Nertsagee” ehsil includo any payre of tho fadetledncas beceby ecomad or sny lranticroo thoroof whethar by
operation of lew ¢z otbareise
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